49801 CPA 3190903 1R a

A59N 1/2552

A1 MIVUY 2 (TIUDAUY)

3, y X - 3 v Ao
mi‘ﬂm’fﬁmmmgﬁumQmaﬁuummﬂmﬂu@ﬁauumﬁﬁuamym (CPA)

[ Q‘{ =
Tﬂﬂ as. audAne Uszoussuw

AVUZMITAMILASMITNOUNYI UUIINGIAHYTW

e AF
I@]EI A%.80ANG Uszouaiua

a a a% : v . a a ' 3
ﬁ@quﬂmﬁﬂﬁﬂquﬂgﬁuqﬁ VLNa‘l«#fy’]@liﬁLNﬂLLW{L%LT\‘]W'IMTETQU']GL@@%’W]



Contents

F0 1 AVLIFI crvvreeeeesecee ettt sttt sttt Rt 2
49 2 NP AIATRUAMNUIUANUTZNA oo 4
TIB B BIUTUIVN cvvvrvreseeseese ettt s 8

101 Mlsnevu

Twaxt  dvusnaionin 120,000 ¥w

31 dax1 e AuE Ny At 30,000 %u

1 0.1 lﬁﬁuﬂuuwaLLﬁ;jﬁaﬁulua”mwd’m 10 ﬁulﬁu@iaﬁuﬂawa 1 %%

Nuazfoafiudy

ilsgns 700,000 1"
L’ﬁuﬂvuwaﬁuﬁwﬁw% 300,000 1N
Lﬁuﬂvuwaﬁumﬁry 5 umdaviu
TeNAUINY Tufl 31 50. X1 128 1N
EACRVATE gt Fuadenad 105 1N

N
Q)

Adq’ v L a Ar va a A v va a
nBTaruaainy 100,000 A Manlsing 125 v Dxtlifiganldans

v

2. Auruiasanin 6% 10,000,000 v swsnudanduiuasitylasiuguac 1,00001m ulasiu
syl 10 A 1771 Sduguiasanwiduiuandaydiwau 6,000,000 1 (Euudinla
A O a 9 v, A A =~ o o a
Weadaanusmiududyadiun) lasuIsndanmsludan 30% vasilsgns

Tvivin mﬁw"tw”uﬁugmua:ﬂ%’ua@w%”aw’iﬁﬁ'lmmﬂi:ﬂau (20 AZLWL)

LN E
° v oA A o & & ° v (% A
mvl,i@a‘v;um 2 Uyzian ﬂamvl,’ma‘lﬁumuwujﬂu LLQZﬂ']VLi@]E]TQHﬂSUﬂ@I@UV]

v @
v o A o

. ﬁﬁvlwiaﬂqumuwugmmmmmmmvl@ﬂ@mﬁwﬁw%qw%ﬁﬁudmmaaQﬁaﬁumﬁ’ry LRl R AT
fuasptroimin o Tusud

o ilwiaudsuaamunsadmnaldlassiinlsgnidudinuesifavumailiudsonanszny
nnmIldansvesdfeanmufisuiiiuadny miﬁaU'cﬁﬂmuﬁuﬁ'amﬁimmdﬁmﬁfﬂﬁﬂ{uﬂgdﬁm

wwduad sy

dszifninnaaslandiaifa sunndwunlaasd

Qs AF
I@]U AI.FUEANA ﬂizﬂ“ﬂ%‘l&l"u
a a a°% : v . a a ' 3
aﬂ’l%amaﬂﬁ@nuﬂg%u’]ﬁ VLNa%fy’]@li%LNULLWiluL%GW']m%gaU'NL@@]m'W]



1. ﬁaaﬁﬁmmaﬁﬁmuﬁuﬁ'amﬁ'ﬂmaﬁmﬁfﬂiﬂUﬁmimwﬁamﬁaﬁuﬁu LLazmﬂﬁﬁuﬂuwa 799 mﬂﬁﬁu

@
[% v o A

Uunalaldasnansznula g dasuvasfiaiu aau fansazdasfiahldldiiudunaludsudduaiavas

9

A o a a a
JAULINNILFWAIUNNTEIBIU T UL
' v a =3 2 = = A A o ' v o ot 6 v A A 4
2. mu@ladwaﬁmwmNamz'ﬂumamumummm.nmwawmamvlmaﬁu ﬁ'Wﬁ'UI"iW]EI 2% RINS

nalitiananIsznulIznaumy

a

a a8 o a . % f v a o ' o & o/
a. a‘nﬁ‘ﬁa‘qua’mry (Warrant) ﬂﬁ]ﬂ']ivlwvl@ﬂﬁ“ﬂ@]aﬂuﬂulﬁ“] Lm;dnaaﬂﬁmﬂm’s 12N ‘Wml;dna
a Qf va Qqu/ v Qs 1 1 Yo v A‘ &’ Qs A‘ 1o a a

a‘t’lﬁml%a‘ﬂﬁsﬁaﬁumﬂmnmdNaslwnmmgmwamu (AINRITLNA) LL@lﬂ']vl.ia;“ﬂﬁTﬂ\‘iﬂﬁ]ﬂ']i

o o
[

] a '14 g 1 a ; a v [J o v ldl l:l J ] R !
PWANUAY (AIAILNLAN) NI ﬂﬁ]ﬂ’]ﬁﬁ]z(ﬂﬂdﬂ?%’lm%']u’]%‘v)‘%"ﬂLW%J‘IJ%I@EJVLNVLGWUQWWBULLYI%

atndlsAany dwdulandgdail snanltans (125 vn) ganimanaadonaduasin (105

U
a nnﬂg‘ v a 3 1 =S =) 3 o 1 v
17N) aﬂﬁfna‘@ummymnmmﬂwwa’[@e] mamvljmvgu
b. duduiasanin ﬁamﬂﬁmmﬁmmgﬁaﬁuﬁ Feaaniduanansarneltanglavin vl vea
a A v o o 9 o ° 2o a a X o g o o
m# Gemngfedur ldudassnmmduiumndyazyldm lsanidsdwrinnuaanidoud x

g ¥ o 2o [ o a X ' @
(1- ﬂ(ﬂi']ﬂ’]ﬁ) uaﬂmﬂﬁ miLLﬂammwa}zﬂﬂ%mmmﬁumummeumwﬁmﬂu

[

fABUTORRINITDAWI bAAITE

AU I WA URIN U DRI T IINAUN

aﬁ’wmuﬁuﬁau‘tﬁ 1INviu NnuiwIwie  aaui aﬁmauﬁutﬁmﬁiy
Sudl paliliee) ﬁuﬂuuwa Uuma AL WS Ful draimin
Tun. vuanaiy
x1 HREV 120,000 12,000 132,000 12 132,000
31 o At
daxt  aalydu (30,000)  (3,000) (33,000) 9 (24,750)
100, vuiulas
X1 NN 60,000 6,000 66,000 6 33,000
33 150,000 15,000 165,000 140,250

v @

o A v ~ 1 v va A v = < o dl 04 02 [ =
NI m’:‘aaﬂquﬂuwavluvl,@mwasl‘vmami ‘maaamuummmmLﬂamuuﬂm"lﬂ A3 VL&J’JTﬂZQJﬂTiE]E]ﬂ
ﬁuﬂuwmﬁalﬂﬁmu ﬁ]$ﬁ@’j’1aﬂﬂﬁ%ﬂuwa@]‘»ﬂu@iﬁ%d’)@]LLiﬂﬁﬁT@ﬁ']de']%ﬂ’]\‘m'ﬁLGu

midwmi lsgnifiduvasdfoduandiy

ilsgng 700,000
%N nluHauyIuEns 300,000
ilsgninduvesrfiaiuaaiy 400,000

e AF
I@]EI A%.80ANG Uszouaiua

a a a°% : v . a a ' 3
m’mama‘ﬂﬁ@]’mﬂg%MWU VL&Ia‘l;‘l,ty’l@ll%LNEILLWﬂuL“E\‘lW’IELL‘MTaEI’NL@]@m’Iﬂ



mMIfwIin bsaruliuaa

ﬁ'}"quﬂﬁﬁ 1uvas
UMI HORWRATY FIWIWAURINTY i lssiavi
(un) (Vi) (L)
ANINYINY 400,000 / 140,250 = 2.85
Aufudassninodia 6% 168,000 1 40,000 2
IRk 568,000 / 180,250 = 3.15 ‘]J{ULW'ZJ

A v w

1: Aadwanaanidoisgninnmdnfiamsezlszwda lansdifgfeduiuasanmlsandulasanwauddud (Usadm u.us. 38.24)
fwamlag 4 SN x 6% x (1 - 0.30) = 168,000 LY

. O I N . b, .
2: fodwawdumaiyiuindu dgfievutuuasanwlifniseduaaiy dwrmlas 4 SmuIm /1,000 11N x 10 4 = 40,000 %

dl ﬂl o v v v o Y o ' v Q Q. dg’ s Qq; o 1 v ; o
LRBIIMNLNBIINATUA EIL‘V)“H;Q (SIENE P2l L"Iﬂvl,ﬂ‘ﬂtﬂ']l‘lﬁﬂ’]vl,i@] E]‘V)“H;‘.IJT.IJ LWN‘II%@N%%W]VL'E@I m@uwugm LLa:mVLs

@iaﬁuﬂ%’uamaﬂwﬁ%ﬁﬁmﬂwﬁuﬁ 2.85 U

Wo 2 msutlasmiSuaamulumailszima

Al A ' A A Y A o + § o o A % a a
awmmﬁmw‘uadvl,‘nmmmmmﬁmqulumwﬂin 100% Naanzidoululszing g 4na mlmaqawu Z 5%

o A

Fiinmyind 25x5 lunsdinanuuesuSEngeonn USEmdaudnidnvaIonaTfRNINuUaIAKLEY 81013
@”aﬂdnﬁﬁmnmmﬁu 5 aUZ ﬁ'i‘ﬂmmimUmﬂjﬁumnﬁmmmﬁwﬁﬂuﬂimﬂ g u’%ﬁmujﬁ):amﬂu
AIMIAINELTUETH 2 a1UZ LLa:ﬁﬁlmiLMGﬁﬁﬂUVL@TLLaziﬂmhUﬁLﬁuLﬁuamﬁuaqaﬁu Z JJuREN %aNINNG

a e o & o oo @ a o
ﬂﬁ]ﬂ’]iLLﬁ\‘]uﬂ\juuﬂﬂUm"ﬁI@Ul"ﬁaqawuz Lﬂu'ﬂaﬂ

USENLNTADILURIIUNITIIUVBIVUSEN 7 LN0IAYINIUNTINIINALIUM TSI UL IUT MY Tadia lAduay

o A ° ° ° (% Iy (% v Ao o & 2 a
(71@ w ’Juﬁ 31/12/25x5 OUﬂﬂvlj‘]J’]@Wlu LLazﬁUﬂqvljazanﬁTV\ﬁUﬁ ﬁuqﬂ?mﬁmﬂuﬁﬂ(ﬂﬂ’muiﬂ UIT&QQN% Z

e AF
I@]EI A%.80ANG Uszouaiua

a a a°% : v . a a ' 3
aﬂ’l%amaﬂﬁ@nuﬂg%u’]ﬁ VLNa%fy’]@li%LNULLWiluL%GW']m%gaU'NL@@]m'W]



o uf 31/12/25x5

(GLET'YA)
FUNIne
IURA 500
TTus 200
Aian 1,000
21013 5,000
AFa AR (100)
TINFUNITNEG 6,600
%ﬁﬁmm:éamjaagﬁaﬁu
wiinnsen 300
ANTITLRWRN 100
Witaui o 4,000
MW UIY 400
CRMIGI TR VAT REVGT 1,600
flsrzau 200
iaumﬁﬁuLLa:ﬁaumaaQﬁaﬁu 6,600

usunlA 3na
swilsnanuazsninliseaw

11509 ﬁuqm”uﬁ' 31/12/25x5

(@NaTH 2)
nold 2,000
dnldanelunissifiueu (rudiFouman 100) 1,700
ilagns 300
uan Mlsaeas 1/1/25x5 0
Wi UuNs (100)

N lsRzaN 31/12/25x5 200

e AF
I@]EI A%.80ANG Uszouaiua

a a a% : v . a a ' 3
m’mama‘ﬂﬁ@]’mﬂg%MWU VLNakkfy’]@lsl%LNULLWiIuLTGW']m%ETaU']GL@@m'W]



dalumduaauanilasudiniud 25x5

Z1 = 0.90 U ™ Gud 25x5 (Lﬂum@nmﬁmwﬁuma@ LLG::‘%E]E]’]F]’]WT’JElﬂ’litjlﬁuﬁm%aﬁ’ma\‘]
Z1 = 1.05 1 Fadusandradodisimingmsud 25x5

Z1 = 1.10 o Fufidszmesioduduns usslesuasisusiome

z1 = 1.20 o4 &ul 25x5

o

USunazaaauy m@mumilﬁuﬁamﬂuﬂizmﬂmam”mﬂwﬁummi’ayé’mwﬂﬁ]@ﬁ'u 39

ySEnla $1na
mil,l,ﬂmmw@a
U IUN 31/12/25%5

(&NAW® Z) rate  ®NAWKUIN

FUNIWE
LIUEE 500 1.20 600
FFusL 200 1.20 240
o 1,000 1.20 1,200
81013gND 4900 1.20 5,880

IINRUNINE 6,600 7,920

[

WHFWILAZRIUT B ;fa A

Ewiinisen 300 1.20 360
ANTITL 9NN 100 1.20 120
wilaus Mo 4000 1.20 4,800
WA UETY 400  0.90 360
LRV TR VAT QNG 1,600 0.90 1,440
RGN 200 (PIL) 205

Nﬂﬁ’]vl,‘i‘m@nu‘ﬂ’]ﬂﬂ’]il,l,ﬂ FIANTU

amulmhaﬂszmﬂ 635
oD wﬁﬁmm:mmadgﬁaﬁu 6,600 7,920

e AF
I@]EI A%.80ANG Uszouaiua

a a a% : v . a a ' 3
m’mama‘ﬂﬁ@]’mﬂg%MWU VLNakkfy’]@lsl%LNULLWiIuLTGW']m%ETaU']GL@@m'W]



u5unlA $1na
maudsdilamnanuuazinlsazay
g myud éuqm"’uﬁ" 31/12/25x5
(@NATH Z) rate  ANATULIN
Told 2,000 105 2,100

e branelumsdinen

(e FaNTIN 100) 1,700 1.05 1,785
ilaang 300 315
u3n A lsaean 1/1/25x5 0

wn Uuna (100) 1.10 (110)
fnlsazaa 31/12/25x5 200 205

@ 2 A

Uiaudidyndasdribafianonuniudasdniuamuludnidszinaauds current rate method

1. az@TaoLuJadmﬁuw%'wﬁLLazﬁﬁﬁunﬂiwﬂmﬂ@ﬂlﬁé’@ﬂuanmﬁuﬂuﬂaﬁﬁu ™ a”uﬁimuqa (z1:1.20
v Nolduazaldennnemszdedldson o SuiiAanons adelsfionn luwidjufensls
santuadudisiwinlumsulssene lduazanlgsnounm (21 : 1.05 1)

2. lﬁLLﬂaamdamaaﬁﬁaﬁﬂ@ﬂl‘ﬁé‘mﬁuamﬂﬁﬂu ™ IWNAIIWNIT %ﬂﬁﬁ]miaanﬁumﬁmua:ﬁu
duinmsludud 25x5 lupmeisaruandaswriny (21 : 0.90 ) udlugruvasinlsszan Wl
santuaduarinwinlumsulasinnelduazanlding wazsasiansileUszmasoiuluns (z1
£ 1.10 1)

3. wahlmanuwainmaudasdidusenuludradsane iiaannudasdiuamulufuninguas
ﬁﬁﬁunmmmﬂﬂ Ul‘fé‘mwﬂ;aqu”u T mzigiu asrfariuazgnulasdnlasldan wanilaeuluada
LazeaBaLaRY

a

4, waﬁw"lw’mnumﬂﬂ’ml,ﬂmmL‘Suamuslmmﬂizmﬂmmmﬁwmmvlﬁmﬁ

6 a v

FunIwdant o dull 25x5 (naseanin

q

wazdaaFIMnTUNIWIfBMIfidue) 72,000(1.2 - 0.9) 600 cr.
lsgns z300(1.2 - 1.05) 45 cr.
Futuma 2100(1.2 - 1.1) 10 dr.

mﬁ’ﬂsmm;umnmmﬂ aaﬁ%’ﬁuamﬂu

a1y sEne 635 cr.

e AF
I@]EI A%.80ANG Uszouaiua

a a a°% : v . a a ' 3
m’mama‘ﬂﬁ@]’mﬂg%MWU VL&Ia‘l;‘l,ty’l@ll%LNEILLWﬂuL“E\‘lW’IELL‘MTaEI’NL@]@m’Iﬂ



5. mil,f]mwUﬁagmﬁmﬁ'ummLﬂﬁﬂuu,ﬂmsl,uwaﬁwvlim%mumnﬂmmaa@hﬁuamﬂu@mﬂi:mﬂ 1y
luﬂwwum@ﬂszﬂauaumslfiuﬁw Tasliugasnauandsain 0 luaawsuwsnidn 635 laatnals u

aauaul 25x5

% v |
Ue 3 ﬂuﬂuﬁ?u
USuNNAANKay 2 39a A CK1 waz CKB lasltnduaanldsiuin 30,000 nn. vaNCK1 13150218 be

Nuh WACKB wandalasldnfuaanliantuaonuusnuianase

AUNUHAATIY (L)
gy 100,000
wURIFN W 200,000

@qau 44,000

LURIRNINW 180,000

@Tunumiﬁ;mmao CK1 uaz CKB fa 120,000 u1n ez 308,000 U MURIAL

US¥N18 CK1 uae CKB 2,000 2T LAz 8,400 2auT 1U31a1 180 LN WAz 70 LN ANEIAL

Y o
1%
= U 0 ad 1 lil 1 s a
n OFTIAUNUII I@mmamﬂmmwﬂqum
9. a"'@aﬁ@'funm”m TaeATswIunIIe
a ;‘J]”u%mi@i”aamimmdﬂm@ﬂ@ﬁa 2 3593 laan. NUuaInnanane19ny lasule
3. WINUSEMENITaTNNAUAan DR N1y DatduNRaA M INaaY ba1WI% 12,000 NA. TINaN

nn.as 1.5 WaaudinNda n.uazw.8na%9

LAY
LLmmﬂumiﬂumuﬁunm’wﬁ%m 035 beun

" 9aAN8 B4 A9WENAD (sales value at the split-off point) M19% ﬁamiazmmmlﬁgaﬁww W 99

wonadududrtudrudunuld minnRadmaiianedngg G101270 o 9ausnd

B 5rnaNaENENINANAIN9L bASL Db AALUNGD (estimated net realizable value : NRV) G9Aangdd

Qa@h"mwé’amnmuﬂizmumswﬁmaLLa"m”ﬂéﬁmi’unummﬁwé’oqmwﬂ@”a %30

Qs AF
I@]U AI.FUEANA ﬂizﬂ“ﬂ%l&lm
a a a% : v . a a ' 3
m’mama‘ﬂﬁ@]’mﬂg%MWU VLNakkfy’]@lsl%LNULLWiIuLTGW']m%ETaU']GL@@m'W]



= JSy1anmInunIn (physical measure) LAFARIUYBIUNANNVBINAAN AN IIN RIDRAFIUVDI

RUIUNRR LT UG
A o \ ” o o« ¥, v o & o ° o o ' '
FIlQUNANNT HNUITFDIMIFARIUANAIUUFIRT I UNIRIN UL Lmﬁomemm@unmw Funni

naanmTwaas la ﬁlﬁﬁ'mmmmqw%maaNﬁmﬁmsﬁwaaSVL@Tﬁﬂaam'mﬁmqm"mﬁauuﬁﬁoﬂuﬁ’sum@mﬁ

= 1
tAnaag
U

FIUTDNRARUILHNES LAZNRFIVIUENT

NEAATIAH 1001118 IMIURINENER YaFNNUnauRNauNWiINds dunurinds NadIuENnt

@) @ @)1= ()x(@) (4) (6)=(3)-(4)
CK1 180 2,000 360,000 120,000 240,000
CKB 70 8,400 588,000 532,000 56,000
RELY 10,400 948,000 652,000 296,000

n) U8z 1) ”u‘qm"mmaaﬁuﬁ”ﬁLL@iazﬂizm'ﬂﬁﬂuﬁhumm‘hmuwms_lwﬁm LLazgaﬁwmqﬂﬁmmm

syt L bt
NRAA U aatugIn Juénuﬁuv]wiw 300,000 UMW
NUNINIKES §aFIK NaA1PILaNT §adn  IURIKES yaewIegnd
CK1 2,000 19% 240,000 81% 57,000 243,000
CKB 8,400 81% 56,000 19% 243,000 57,000
Y 10,400 100% 296,000 100% 300,000 300,000

'
0 =

a) swngivhlddunuisnludinuandenudwnwnzdadiunsliniioniaves cK1 S5 wuton ud
naufyadasgninann ewnzlidenfodunuidaludwiunn) Jshlddunuiudusulanls
wihsnFatud udlladusuavyadimogniudnauiduitwnigs

J) muﬂﬂﬁﬁa}mwzﬁwyjammuq*n%‘*ua:iNﬁ@ﬂ”meﬁwaayvlﬁmﬁnaaﬂmﬂﬁunumamﬁ@n”msﬁﬁl,ﬁmﬁm
=2 AKX ) ! A o ! v & = A a o , a
Tilund aanliidudruniivasdunuiu dmu Jaduiassungrunaiziysdmnognives

v A a Qs o v 1 o v v 1
aanlyl Safiadunfanuinaasleluvnaanandunuiig Mlvdunuiinmiaiiios 262,000 un

|

(300,000 1NN — 18,000 1) %‘qmminLL‘U’@@Tu'vlu'i";ulﬁﬂ”ui?uﬁm”qaa{lﬂs:mﬂmuUaﬂlmu@uﬁ

Qs AF
I@]U AI.FUEANA ﬂiﬁ:ﬂ“ﬂ%l&l"&l
a a a°% : v . a a ' 3
m’mama‘ﬂﬁ@]’mﬂg%MWU VL&Ia‘l;‘l,ty’l@ll%LNEILLWﬂuL“E\‘lW’IELL‘MTaEI’NL@]@m’Iﬂ



10

NRAA U aatudIn Juénuﬁuv]uéw 282,000 UNANY
NUNINUNES §a8I% NaF1IaNT §adn  SURIKES yaewIagnd
CK1 2,000 19% 240,000 81% 53,580 228,420
CKB 8,400 81% 56,000 19% 228,420 53,580
Y 10,400 100% 296,000 100% 282,000 282,000

Qs AF
I@]U AI.FUEANA ﬂiﬁ:ﬂ“ﬂ%l&l"&l
a a a°% : v . a a ' 3
aﬂ’l%amaﬂﬁ@nuﬂg%u’]ﬁ VLNa‘%fy'}@liﬁLNULLWiIuL%GW']m%ETaU']GL@@]m'W]



